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The small business financing system in Uzbekistan is brought into line with world standards,
creating a favorable environment for economic development and entrepreneurship. The use of
foreign experience is an integral part of creating a favorable environment that supports small
businesses and contributes to the sustainable growth of the Uzbek economy. Small businesses
play an important role in the economic development of Uzbekistan, accounting for a significant
part of the country's GDP and employment. However, access to financing remains a significant
problem for small businesses in the country and hinders their growth and development. In this
article, we analyze the current system of small business financing in Uzbekistan, compare it with
financing systems in foreign countries, and make recommendations for improving the financing
opportunities of small businesses in Uzbekistan.
In Uzbekistan, the small business financing system is dominated by banks, which provide
various types of loans, including working capital, investment loans, and leasing. However, the
current financing system faces several challenges, including high interest rates, collateral
requirements, and limited access to credit for startups and micro-firms. In addition, the lack of
financial literacy among small business owners and the absence of credit bureaus make it
difficult for small businesses to access financial resources. To gain insight into potential
solutions to the problems facing small businesses in Uzbekistan, it is possible to compare
financing systems in foreign countries. For example, in the United States, small businesses can
obtain finance through a variety of sources, including banks, venture capital, and crowdfunding.
In China, small businesses can access finance through online lending platforms and peer-to-peer
lending. These financing systems offer several advantages, including low interest rates, flexible
collateral requirements, and access to financing for startups and microenterprises.
To improve the small business financing system in Uzbekistan, the state and financial
institutions can adopt several best practices from foreign financing systems. For example, the
government can establish credit bureaus to improve the exchange of credit information and
increase the financial literacy of small business owners. Financial institutions can also offer
alternative financing options, such as venture capital and crowdfunding, to provide small
businesses with access to financing without requiring collateral. In addition, the government can
provide tax incentives and subsidies to financial institutions to encourage them to lend to small
businesses. The attention paid by the Uzbek government to improving the small business
financing system based on foreign experience is an important step towards improving the
country's economic landscape.
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Uzbekistan can create a favorable environment for the growth and development of small
businesses, incorporating advanced international practices. The Government's cooperation with
influential figures and organizations, financial centers and consulting companies shows that our
country is actively approaching the use of foreign experience in improving the small business
financing system. The identified areas for strengthening improvement based on foreign
experience cover important aspects of the success of small businesses in Uzbekistan. These areas
include financial reporting and distribution, financial management systems, attracting investors,
increasing financing, cooperation with foreign investments, and tax support. By focusing on
these key areas, O‘zbekiston kichik biznesni moliyalashtirish tizimini jahon standartlari va
amaliyotiga moslashtirish, iqtisodiy farovonlik va tadbirkorlik rivoji uchun qulay muhit
yaratishni maqsad qilgan. Bundan tashqari, moliyalashtirishni ko‘paytirish va moliya tizimini
xorijiy tajriba asosida optimallashtirishga yo‘naltirilgan yo‘nalishlar kichik biznesning
rivojlanishi uchun zarur bo‘lgan qo‘llab-quvvatlash va resurslarni ta’minlashda muhim ahamiyat
kasb etadi Bunday yondashuv O‘zbekistonda kichik biznes subyektlarining barqaror o‘sishi va
rivojlanishiga xizmat qiladi , Bu yerda ko‘rib chiqilishi mumkin bo‘lgan eng yaxshi xalqaro
tajribaga asoslangan bir nechta yo‘nalishlar mavjud:
1. Establish loan guarantee schemes: Introduce or expand loan guarantee schemes that provide
partial guarantees to lenders against losses on loans to small businesses. This will help reduce
risk for financial institutions and prepare them to lend to small businesses.
2. Develop venture capital and angel investment networks: Encourage the growth of venture
capital and angel investment networks to provide equity financing opportunities for startups and
high-growth small businesses. This can be achieved through tax incentives, a supportive
regulatory environment, and a culture of risk-taking.
3. Improve credit reporting systems: Strengthen credit reporting systems to improve access to
credit for small businesses. A transparent and reliable credit information infrastructure enables
lenders to make informed lending decisions and reduces the cost of borrowing for small
businesses.
4. Implement collateral registry systems: Create a collateral registry system that allows movable
assets such as inventory or equipment to be used as collateral for loans. This will expand
collateral options for small businesses and expand financing opportunities.
5. Implement supply chain financing programs: Launch supply chain financing programs that
allow small businesses to obtain financing based on receivables from large corporate customers.
This will help ease cash flow constraints for small businesses in Uzbekistan.
6. Support financial technology (Fintech) innovation: Create an enabling environment for
Fintech innovations, including digital lending platforms, alternative credit scoring methods, and
electronic payment systems. This can increase the efficiency and accessibility of financial
services for small businesses.
7. Promote public-private partnerships (PPPs): Encourage collaboration between government
agencies, financial institutions, and private sector stakeholders to develop and implement
financing programs tailored to the specific needs of small businesses. Using these strategies and
incorporating relevant elements of international experience, Uzbekistan can strive to create a
more robust and inclusive financing system for its small business sector, thereby stimulating
entrepreneurship, innovation, and economic growth.
In conclusion, by adopting best practices from foreign financing systems and implementing
strategies to share credit information and increase financial literacy, the government and
financial institutions can improve access to finance for small businesses in Uzbekistan. This, in
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turn, will serve the growth and development of small businesses, contributing to the overall
economic development of the country. The government’s efforts to use foreign experience to
improve the financing system for small businesses in Uzbekistan represent a promising approach
to economic development. By adopting best international practices, Uzbekistan can create an
environment that stimulates small business growth, attracts investment, and ensures the long-
term success of small businesses in the country. These efforts are important for economic
development and improving the small business financing system in Uzbekistan.

References:

1. Qudratova, G. M. (2025). THE EVALUATION OF UNIVERSITY COMPETITIVENESS:
A REVIEW OF METHODOLOGIES. SHOKH LIBRARY.

2. Azimov, B. F., Maksudovich, A. Z., & Qudratova, G. M. (2025). THE IMPORTANCE OF
INNOVATION IN ENHANCING THE COMPETITIVENESS OF HIGHER EDUCATION
UNIVERSITIES. SHOKH LIBRARY.

3. Husenov, A., & Qudratova, G. (2025). RAQOBAT VA RAQOBAT STRATEGIYALARI:
NAZARIY VA AMALIY YONDASHUVLAR. Modern Science and Research, 4(2), 292-
299.

4. Sodiqova, N. (2025). METHODOLOGY FOR DEVELOPING STUDENTS'TECHNICAL
THINKING IN ECONOMICS CLASSES. International Journal of Artificial
Intelligence, 1(1), 885-891.

5. Islomova, M., & Sodiqova, N. (2025). ILM-FAN VA TA'LIMDAGI INNOVATION
RIVOJLANISHNING DOLZARB MUAMMOLARI. Modern Science and Research, 4(2),
300-307.

6. Bahodirovich, X. B., & To’rayevna, S. N. (2025). LOMBARD TASHKILOTLARI VA
ULARNING XIZMATLARI. THEORY OF SCIENTIFIC RESEARCHES OF WHOLE
WORLDT, 1(3), 290-298.

7. Bahodirovich, X. B. (2025). XO’JALIK YURITUVCHI SUBYEKTLARDA HISOB
YURITISH SIYOSATI. STUDYING THE PROGRESS OF SCIENCE AND ITS
SHORTCOMINGS, 1(6), 210-215.

8. Bahodirovich, X. B. (2025). BUXGALTERIYA HISOBINING O’RGANISH
USULLARI. THEORY OF SCIENTIFIC RESEARCHES OF WHOLE WORLDT, 1(5),
257-262.

9. Bakhodirovich, K. B. (2023). CONCEPTUAL FOUNDATIONS OF IMPROVING
ACCOUNTING IN SMALL BUSINESS AND PRIVATE ENTREPRENEURSHIP.
IMRAS, 6 (6), 161–165.

10. Ёкубов, А. Б., & Алимова, Ш. А. (2024). МАКРОЭКОНОМИКА: ЭВОЛЮЦИЯ
ТЕОРИИ И СОВРЕМЕННОЙ ПРАКТИКИ.

11. Abidovna, A. S. (2025). INVESTMENT PROJECTS: ADVANCED MANAGEMENT
AND EVALUATION. SHOKH LIBRARY.

12. Бахтиёров, Д., & Алимова, Ш. А. (2025). КОНКУРЕНЦИЯ НА РЫНКЕ: КАК БОРЬБА
КОМПАНИЙ ВЛИЯЕТ НА ЦЕНЫ, КАЧЕСТВО И ИННОВАЦИИ. Modern Science and
Research, 4(2), 463-471.

13. Hakimovich, T. M. (2025). EKSPORT RAQOBATBARDOSHLIGINI OSHIRISHDA
DIVERSIFIKATSIYANING AHAMIYATI. STUDYING THE PROGRESS OF SCIENCE
AND ITS SHORTCOMINGS, 1(4), 112-121.

https://www.academicpublishers.org/journals/index.php/ijai


INTERNATIONAL JOURNAL OF ARTIFICIAL INTELLIGENCE

ISSN: 2692-5206, Impact Factor: 12,23
American Academic publishers, volume 05, issue 03,2025

Journal: https://www.academicpublishers.org/journals/index.php/ijai

page 286

14. Hakimovich, T. M. (2025). O ‘ZBEKISTONDA EKSPORTNI RAG ‘BATLANTIRISH
UCHUN FOYDALANILADIGAN MOLIYAVIY VOSITALAR TAHLILI. MODERN
EDUCATIONAL SYSTEM AND INNOVATIVE TEACHING SOLUTIONS, 1(5), 141-
150.

15. Bobojonova, M. J., & Toshev, M. H. (2025). YASHIL IQTISODIYOTI RIVOJLANISH
TARIXI VA SHAKLLANISHI. ANALYSIS OF MODERN SCIENCE AND
INNOVATION, 1(5), 154-159.

16. Ibodulloyevich, I. E. (2024). O ‘ZBEKISTON RESPUBLIKASIDA KICHIK BIZNES VA
XUSUSIY TADBIRKORLIK SAMARADORLIGINI OSHIRISH MUAMMOLARI VA
ISHBILARMONLIK MUHITINI YAXSHILASH ISTIQBOLLARI. Gospodarka i
Innowacje., 51, 258-266.

17. EI, I. (2025). MINTAQALAR VA MA’MURIY HUDUDLAR TADBIRKORLIK
FAOLIYATINI INVESTITSIYA BILAN TA’MINLOVCHI IQTISODIY TIZIM
SIFATIDA. MODERN EDUCATIONAL SYSTEM AND INNOVATIVE TEACHING
SOLUTIONS, 1(6), 58-69.

18. EI, I. (2025). MINTAQALARDA TADBIRKORLIK FAOLIYATINI RIVOJLANTIRISH
VA UNI INVESTITSIYA BILAN TA’MINLASHNING O ‘ZIGA XOS
XUSUSIYATLARI. MODERN PROBLEMS IN EDUCATION AND THEIR SCIENTIFIC
SOLUTIONS, 1(5), 39-50.

19. Azimov, B. F., & Yodgorova, Z. Y. (2025). METHODS OF STUDYING THE STATE OF
COMPETITION IN THE EDUCATIONAL SERVICES MARKET. SHOKH LIBRARY.

20. Azimov, B. F. (2025). INNOVATSIYALARNI QO ‘LLAB-QUVVATLASH
XIZMATLARI: ISPANIYA, POLSHA VA BOLGARIYA TAJRIBALARI. THEORY OF
SCIENTIFIC RESEARCHES OF WHOLE WORLDT, 1(4), 12-23.

https://www.academicpublishers.org/journals/index.php/ijai

